Profile amount Tenure

S| No Bank name

Union Bank
of india

Union Bank
of India

Bank
Profile

PSB

PSB

Loan products for Grid connected Roof Top Solar (RTS) plant

Please mention if
loan product is for

Provide details of existing product for RTS. Residental or

C&l costumers

1.Loan is provided for installation of Grid connected
RTS (Roof Top Solar) plant for residential purpose
above 3 kw to 25 kw to individuals having Home
Loan with UBI 2. Applicant having CIC score 680 &
above (NTB also eligible) 3. Having sufficient area
as mandated by MNRE 4. Latest electricity bill. 5.
Moratorium Period Maximum period of 6 month or
time taken by Discom for installation whichever is
less 6. Security: Hypothecation of roof top Solar/
Assets created out of Bank finance under this
scheme and general lien over the title deed of
property offer in existing home loan 7.Subsidy-Rs.
78000/-

To be claimed by borrower (Loan account number to
be provided for credit of subsidy amount in loan
account) 8.Processing Charges @ 0.50% of loan
amount plus GST

Residential

1.Loan is provided for installation of Grid connected
RTS (Roof Top Solar) plant for residential purpose
above 3 kw to 25 kw 2. Eligible: A.Bdividuals who
have not availed home loans.

B. Borrowers who have availed home loan with
other banks (subject to submission of NOC from
Bank).

D. Applicant having CIC score 680 & above (NTB
also eligible) E. Having sufficient area as mandated
by MNRE F. Latest electricity bill. 3. Moratorium
Period Maximum period of 6 month or time taken
by Discom for installation whichever is less
4.Security: Hypothecation of roof top Solar/ Assets
created out of Bank finance under this scheme only
5.Subsidy- Rs. 78000/-

To be claimed by borrower (Loan account number to
be provided for credit of subsidy amount in loan
account) 6. Processing Charges :0.50% of loan
amount plus GST

Residential

(Whetner 1t
Standalone loan
for RTS or
Composite or
Personal etc-

Dlaaca mantinn)

URTS-
Composite

Standalone loan
for RTS

in Rs lakh

80% of project
Cost (as per
MNRE approved
dealer) or 15.00
Lakh(which-ever
is less)

80% of project
Cost (as per
MNRE approved
dealer) or
15.00Lakh (which-
ever is less)

Net Interest rate to
customer (% p.a.

Please also mention
thatititis flat or
reducing

Name, Designation

in Years

Home loan ROI
8.35 % t0 9.5% pa. Suijit Kumar Suman
Reducing

Chief Manager
120 EMIs RA

Vv CO

Floating ROI

CIC Score 750 &
Above :
EBLR+1.00% pa i.e
10.25% pa
presently &

CIC Score Below
750 : EBLR +
1.50% i.e 10.75%
pa presently.
Reducing.

Chief Manager

120 Months Sujit Kumar Suman 2’ ~

Email,

sujitkumar.suma
n@unionbankofi
ndia.bank

sujitkumar.suma
n@unionbankofi
ndia.bank

Details of Nodal Officer from the Bank

Mobile/Telephone

8948443448

8948443448

Website link of
|Joan product

https://www.unionbank
ofindia.co.in/english/urt
S.aspx

https://www.unionbank
ofindia.co.in/english/urt
5.a5pX
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